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TRADING NAME OF LICENSEE TRUMP TAJ h/!AI£AL CASINO RESORT 

BALANCE SHEETS 
AS OF SEPTEMBER 30,2005 AND 2004 

(UNAUDITED) 
($ IN THOUSANDS) 

Current Assets: 
...... ...................................................................................... Cash and Cash Equivalents .. 

Shofl-Terin Investments ............................................................................................................ 
~ - 

Receivables and Patrons' Checks (Net of Allowance for 
........................................................ Doubtful Accounts - 2005, $8,151; 2004, $10,640) 

111ventories.. ................................................................................................................................ ... - 

................... Prepaid Expenses and Other Current Assets ... 

Total Current Assets ...................................................................................................... 

lnvestn~ents, Advances, and Receivables - CRDA ............... ... ..................................................... 
.............................................. 

........... Less: Accumulated Depreciation and Amortization NOTES 2 & 3 
Property and Equipment - Gross NOTES 2 & 3 

operty and Equipment - Net .................... ........ . . . . . . . . . . . . .  NOTES 2 & 3 ................................. 
ther Assets ............... .. ........................................................ NOTES 2, 3 & 5 ... 

..................................................................................................................................... tal Assets . .  
r---- - - 

LIABILITIES AND EQUITY i 
Current Liabilites: 

Accounts Payable.. ........... .... ..... .. .......................................................................................... 
............................................................................................................................ Notes Payable 

Current Portion of Long-Term Debt: 
Due to Affiliates ............................................................................................................ 
Other ....................................................................... NOTES 2, 3 & 4 ........................... 

Income Taxes Payable and Accrued .................... .. ......... NOTE 9 .......................................... 
Other Accrued Expenses ............................ .... ............................................................................. . . 

.......................................... Other Current Liabilrt~es .................. ......... ........................ NOTE 5 
. 

- -- - 

Due to Affiliates ................ .............. ....................... NOTES 2, 3 & 4 .......................... - .  
Other.. ............................................................... NOTE 4... ....................................... - - - - 

eferred Credits.. ............... ..... ............................................................................................... ..... 

.............................................................................................................................. ther Liabilities 
.............. .................. ............................................ 

-. 

onlmitments and Contingencies NOTE 7 ... 

otal Liabilities ...................... .... 648 806 .- 

........................... ........... tockholders', Partners', or Proprietor's Equity (Deficit) NOTES 2, 3 & 6 

- -.-- - - ~ - ~  - -- - -- --~. -- iabilities and Equity . .... .. .. 

The accompanying notes are an integral part of the financial statements. 
Valid comparisons cannot be made without using information contained in the notes 



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT 

STATEMENTS OF INCOME 
FOR THE NPNE MONTHS ENDED SEPTEMBER 30,2005 AND 2004 

(UNAUDITED) 
($ IN THOUSANDS) 

REVENUE I 
1 Cas~no -- 
2 Rooms 

Beve age 

Total Revenue 
Less Promot~onal Allowances 

Net Revenue 

COSTS AND EXPENSES 

- Cost of G w d s  and Services . . 2 Sell~ng, General and Adrn~nistrd~ve 
10 Prov~s~on for Doubtful Accounts --- 
11 Total Costs and Expenses . . . . . - 
12 Gross Operating Profit - 

13 Deprectation and Amort~zat~on 
Cha~ges fiom Affihates Other than Interest 

14 Management Fees - 
15 Other . NOTE 5 - 

1% Income (Loss) fiom Operatto~is . . .  - - * 

Other Income (Expenses) 

I_?_- Interest Income (Expense) - Affihates NOTES 2,3 & 4 1 - - 
18 lnte~est Incotne (Expense) - External NOTE 4 . -- 
19 Investment Alternative Tax and Related Income (Expense) - Net - 
20- Nonope~atmg Inconie (Expense) - Net --- N O T E I O  . 
2 1 Total Other Income (Expenses) - 

22 Income (Loss) Before Income Taxes and Extrao~dmary Items 
23 Provwon (Cred~t) for Income Taxes NOTE 9 -- 
24 Income (Loss) Before Ext~ aordulary Items -- 
25 Extiaordmary Items (Net of Income Taxes- 2005, $ , 2004, $-) NOTE 11 . - - -- 
2 g J  Net Income - (Loss) - -- - - - - - - -  - 

The accompanying notes are an intergral part of the financial statements. 
Valid compariso~is cannot be made without using information contained in the notes. 



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT 

STATEMENTS OF INCOME 
FOR THE THREE MONTHS ENDED SEPTEMBER 30,2005 AND 2004 

(UNAUDITED) 
($ IN THOUSANDS) 

REVENUE I 
Casmo 
Rooms 
Food and Bevel age .. . . 
Othe~ 

Total Revenue 
Less Promotronal Allowances - 

Net Revenue 

COSTS AND EXPENSES 
Cost of Goods and Serv~ces 
Selling, General and Adm~n~stiat~ve 
Plovisron for Doubtful Accounts 

- 

Total Costs and Expenses 

Gross Opetat~ng Piofit 

Depiecmtion and Aniorl~rat~on 

/ Charges fiom Affiltates Other than Interest --- _ - 
14 1 Management Fees 

-5"- Other NOTE 5 - 
i 

income (toss) f i i n ~  Operatioi~s . . 

Other Income (Expenses) 
17 Interest Income (Expense) - Affil~ates NOTES 2 , 3  & 4 - 
18 Interest Income (Expense) - External NOTE 4 - 
19 Investment Alter~iative Tax and Related Income (Expense) - Net 

0 Nonoperatmg Income (Expense) - Net NOTE 10 

XI Total Other Income (Expenses) 

22 1 l~lcorne (Loss) Before Income Taxes and Ext~aordma~y Items -- 
23 Prov~sion (Credit) for Income Taxes NOTE9 . 
24 1 Income (Loss) Before Extrao~d~naty Items 

i - -257 - bxtmord~nary items (Net of Income Taxes- 2005,$_ ,2004, $-) 
26 Net hcome (Loss),_ _ - -- -- - - - --- --L-- 2 - -- -- - 

The accompanying notes are an intergral part of the financial statements. 
Valid comparisons cannot be made without using information contained in the notes. 



TRADING NAME OF LICENSEE: TRUMP TAJ MPS-IAL CASINO RESORT 

STATEMENTS OF CHANGES IN PARTNERS' 
OR PROPRIETOR'S EQUITY 

FOR THE TWELVE MONTIHS ENDED DECEMBER 3 1,2004 
AND THE NINE MONTHS ENDED SEPTEMBER 30,2005 

(UNAUDITED) 
($ IN THOUSANDS) 

Balance, December 3 1,2003 

Net Incon~e (Loss) - 2004 
Capttal Contrtbut~ons 
Cap~tal Wtthdrawls 
Partnersh~p D~str~buttolis NOTE 6 
Pr~or Per~od Adjustments 

10 Balance, December 3 1, 2004 , - -- (43,220 ---I 
Net Income (Loss) - May 19, 2005 
Cap~tal Contr~but~ons (Debt Restructurmg) NOTE 6 - - 1  - - 

Cap~tal W~thdrawls 

:%I - Partnership Distr tb~~l~ans NOTE 6 

15 A Prtor Per~od Adjustlnents - 

18 ! r- -- -- 

-7 I 
19 1 Balaftce, May 19,2005 - 2 2 ! L ! 2  - 

I I 
I I I 

-- - 7- 
I 

Cap~tal~zat~on of Company on May 19, 2005 $405,924 
Net Income (Loss) - May 20, 2005 through September 30, 2005 

2 !  Cap~tal Contrhut~ons 

The accompanying notes are an integral part of the financial statements. 
Valid coniparisons cannot be made withot~t using information contained in the notes 



TRADING NAME OF LICENSEE TRUMP TAJ MAHAL CASINO RESORT 

STATEMENTS OF' CASH FLOWS 
FOR THE NINE MONTHS ENDED SEPTEMBER 30,2005 AND 2004 

(rnAUDITED) 
($ IN THOUSANDS) 

I / NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 

1 CASH FLOWS PROM NVESTING ACTIVITIES 
2 Purchase of Short-Term Investment Secur~t~es 

--- 3 Proceeds from the Sale of Short-Term lnvestntent Securlt~es 
4 Cash Outflows for Property and Equ~pment 
5 Proceeds from D~spos~tlon of Property and Equ~pment 
6 Purchase of Casmo Retnvestment Obligatrons 
7 Purchase of Other Investments and LoansiAdvances made 

Proceeds from D~sposal of Investments and Collect~on 
8 of Advances and Long-Terni Rece~vables - -  
9 Cash Outflows to Acqulre Rus~ness Entitles 
10 - 
11 
12 Net Cash Prov~ded (Used) by lnvest~ng Act~vlt~es 

-1 ' 
CASH FLOWS FROM FINANCING ACTIVITIES 

13 Cash Proceeds from Issuance of Short-Term Debt --~ 
14 Payments to Settle Short-Term Debt 

Cash Proceeds from Issuance of Long-Term Debt 
Costs of issu~ng Debt 
Payments to Settle Long-Tern1 Debt 
Cash Proceeds from issumg Stock or Capttal Contr~but~ons 
Purchases of Treasury Stock 
Payments of Dwidends or Capital Wlihdravals 
Partnership Dlstr~bution 
Cash D~sbursed for Cap~tal Contrtbut~on 

Ey~vdlits at End of Per 

CASH PAID DURING PE 
Interest (Net of Amount Caprtal~zed) 

- c o ~ ~ ~ c a x e s  _- -- _ - _- _ _ __ -- _ - - -_- - - -- 

The accompanying notes are an integral part of the financial statements. 
Valid comparisons cannot be made without using infornlation contained in the notes 

Page I of 2 

410 1 



TRADING NAME OF LICENSEE TRUMP TAJ M H A L  CASINO RESORT 

STATEMENTS OF CASH FLOWS 
FOR THE NINE MONTHS ENDED SEPTEMBER 30,2005 AND 2004 

(UNAUDITED) 
($ IN THOUSANDS) 

NET CASH FLOWS FROM OPERATING ACTIVITIES 1 1 
Net Income (Loss) 
Noncash Items Included m Income and Cash Items Excluded from lnconle 

Deprectat~on and Amort~zatton of Property and Equtprnent 
Amort~zat~on of  Other Assets 
Amort~zat~on of  Debt Drsconnt or Prem~uni 
Deferred income Taxes - Current 
Deferred lnconie Taxes - Noncur~ent 
(Gam) Loss on D ~ s p o s ~ t ~ o n  of Property and Equ~pment 
(Gam) Loss on Casmo Remvestment Oblrgat~ons 
(Ga~n) Loss from Other Investment A c t ~ v ~ t ~ e s  
Net (Increase) Decrease in Rececvables and Patrons' Checks 
Net (Increase) Decrease III lnventor~es 
Net (Increase) Decrease In Other Current Assets 
Net (Increase) Decrease ui Other Assets 
Net Increase (Decrease) 111 Accourits Payable 4,290 
Net Increase (Decrease) III Other Current Llab~l~ttes Exclitdmg Debt 
Net Increase (Decrease) 111 Other Noticurrent L~abtlttles Excludmg Debt 
Reorgan~zat~on Expense NOTES 2 & 3 
Gain on Debt Exttnginshment 

Net Cash Prov~ded (Used) by OpeKtngAgr~tes _ 
- --- - - - -- ---- 

dlt~ons to Property and Equ~pnient (19,012 
ess Capt~al Lease Obl~gat~orrs Incurred 

ash Outflows for Property and Eqinpment 

CQUlSlTlON OF BUSINESS ENTITlES 
Property and Equ~pment Acqtnred 
Goodtv~ll Acqtnred --- - - 

Net Assets Acqntred Other than Cash, Goodwdl, and Property and Equ~pment 
Long-Term Debt Assumed 
Issuance of Stock or Cap~tal Invested 

ash Outflows to Acqu~re Btts~ness Ent~tres 
-- 

TOCK ISSUED OR CAPITAL CONTRIBUTIONS 
Total Issuances of Stock or Cap~tal Co~itr~huttonsPartnersh~p D~str~button 
Plus Issuances of Long-Term Debt to Affihates, Net of Costs 1 -- - -  -- 
Plus Elnmnat~on of Amounts Due from Affihates 

- - 

ash Proceeds from Issumg Stock or Caprtal Contributlons - -- - - -  -- 

The accompanying notes are an integral part of  the financial statements. 
Valid comparisons cannot be made without using information contained in the notes. 

Page 2 of 2 
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TRUMP TAJ MAHAL CASINO RESORT 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30,2005 
(Unaudited) 

NOTE 1 - GENERAL 

Organization and Operations 

Trump Taj Mahal Associates, a New Jersey Limited Liability Corporation ("Taj Associates" or the "Company") is 100% 
beneficially owned by Trump Entertainment Resorts Holdings, L.P. (formerly known as Trump Hotels & Casino Resorts Holdings, 
L.P.("THCR)), a Delaware Limited Partnership ("TER Holdings"). Trump Entertainment Resorts, Inc. (formerly known as 
Trump Hotels & Casino Resorts, Inc.), a Delaware corporation (TER") currently beneficially owns an approximately 76.5% profits 
interest in TER Holdings, as both a general and limited partner, and Donald J. Trump ("Mr. Trump") owns directly and indirectly 
an approximately 23.5% profits interest in TER Holdings, as a limited partner. In addition TER Holdings beneficially wholly 
owns: 

Trump Plaza Associates, LLC ("Plaza Associates"), which owns and operates the Trump Plaza Hotel and Casino 
("Trump Plaza"), located at the center of the Boardwalk in Atlantic City, New Jersey. 

Trump Marina Associates, LLC ("Marina Associates"), which owns and operates the Trump Marina Hotel Casino 
("Trump Marina"), located in Atlantic City's marina district. 

Trump Indiana, Inc., which owns and operates a riverboat gaming facility at Buffington Harbor, on Lake Michigan in 
Gary, Indiana ("Trump Indiana"). 

Taj Associates owns and operates the Trump Taj Mahal Casino Resort (the "Taj Mahal"), an Atlantic City, New Jersey hotel, 
casino and convention center complex. The Taj Mahal, Trump Plaza and Trump Marina are collectively referred to as the "Trump 
Atlantic City Properties." The Atlantic City market is very competitive and is anticipated to become more competitive in the 
future. Taj Associates derives its revenue from casino operations, room rental, food and beverage sales, and entertainment 
revenue. 

The casino industry in Atlantic City is seasonal in nature with the peak season being the spring and summer months. 
Accordingly, results ofoperations for the three and nine months ended September 30,2005 and 2004 are not necessarily indicative 
of the operating results for a full year. 

Reclassifications 

Certain reclassifications and disclosures have been made to prior period financial statements in order to conform to the 
current period presentation. 



TRUMP TAJ MAHAL CASINO RESORT 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30,2005 
(Unaudited) 

NOTE 2 - REORGANIZATION AND EMERGENCE FROM CHAPTER 11 

Chapter I I Reorganization 

On November 2 1,2004, Trump Hotels & Casino Resorts, Inc, and its subsidiaries (collectively, the "Debtors") filed voluntary 
petitions for relief under chapter 11 of the United States Bankruptcy Code (the "Bankruptcy Code") in the United States 
Bankruptcy Court for the District ofNew Jersey (the "Bankruptcy Court"), as part of a pre-arranged plan ofreorganization. While 
in bankruptcy, the Debtors continued to manage their properties and operate their businesses as "debtors-in-possession" under 
the jurisdiction of the Bankruptcy Court. 

On April 5,2005, the Bankruptcy Court entered an order confirming the Second Amended Joint Plan of Reorganization, 
dated as of March 30,2005, ofthe Debtors, as amended (the "Plan"). The Plan became effective on May 20,2005 (the "Effective 
Date"), at which time all material conditions to the plan were satisfied and the Debtors emerged from chapter 1 1. 

For a summary of certain actions that occurred as of the Effective Date and the distributions that were made to holders of 
THCR's securities under the Plan, see TER's Current Report on Form 8-K, fiIed with the SEC on May 26,2005. 

Basis of Presentation 

Subject to the foregoing, the accompanying financial statements have been prepared without audit. In the opinion of 
management, all adjustments, consisting of only normal recurring adjustments necessary to present fairly the financial position, 
the results of operations and cash flows for the periods presented, have been made. 

The accompanying financial statements have been prepared pursuant to the rules and regulations of the Casino Control 
Commission of the State of New Jersey (the "CCC"). Accordingly, certain information and note disclosures normally included 
in financial statements prepared in conformity with accounting principles generally accepted in the United States have been 
condensed or omitted. These financial statements should be read in conjunction with the financial statements and notes thereto 
included in Taj Associates' December 3 1,2004 Quarterly Report as filed with the CCC. 

As described above, from the filing of the Debtors' chapter 11 petition to the Effective Date, THCR and its subsidiaries 
operated as debtors-in-possession under the jurisdiction ofthe Bankruptcy Court. Accordingly, Taj Associates financial statements 
for periods prior to its emergence from chapter 1 1 were prepared in accordance with the American Institute of Certified Public 
Accountants Statement of Position 90-7, "Financial Reporting by Entities in Reorganization under the Bankruptcy Code" ("SOP 
90-7"). SOP 90-7 required the Company to report pre-petition liabilities that were subject to compromise separately on its balance 
sheet at an estimate of the amount that would ultimately be allowed by the Bankruptcy Court. SOP 90-7 also required separate 
reporting of certain expenses relating to the Debtors' chapter 11 filings as reorganization items. 

Upon its emergence from chapter 11, the Company adopted fresh-start reporting in accordance with SOP 90-7. Under 
fresh-start reporting, a new entity was deemed to have been created for financial reporting purposes and the recorded amounts 
of assets and liabilities were adjusted to reflect their preliminary estimated fair values. The term, "Predecessor Company" refers 
to the Company for periods prior to and including May 19,2005, and the term "Reorganized Company" refers to the Company 
for periods on and subsequent to May 20,2005. As a result of the adoption of fresh-start reporting, the Company's post-emergence 
financial statements are generally not comparable with the financial statements of the Predecessor Company prior to its emergence 
from bankruptcy, including the historical financial statements included in this quarterly report. 



TRUMP TAJ MAHAL CASINO RESORT 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30,2005 
(Unaudited) 

Financial Reporting Under the Bankruptcy Code 

From November 2 1,2004 to May 19,2005, the Company accounted for its operations under SOP 90-7. In accordance with 
SOP 90-7, certain expenses incurred and benefits realized by the Company during the bankruptcy period were recorded as 
reorganization expenses in the accompanying statements of income. In order to record its debt instruments at the amount of the 
claims expected to be allowed by the Bankruptcy Court in accordance with SOP 90-7, as of the chapter 11 petition date, the 
Company wrote off as reorganization expenses its capitalized deferred financing fees associated with the 1 1.25% First Mortgage 
Notes due 2006 of Trump Atlantic City Associates and certain of its affiliates (the "TAC Notes"). Reorganization expenses also 
include professional fees and other expenses directly associated with the bankruptcy process. 

The following table summarizes reorganization income (expense) for the nine months ended September 30,2005: 

Predecessor 
Company 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Professional fees and expenses $ (3 1,000) 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Net fresh-start reorganization gain 1043 18,000 

$ 104,487,000 

NOTE 3 - FRESH-START REPORTING 

TER and its subsidiaries adopted fresh-start reporting upon its emergence from chapter 11 on the Effective Date in 
accordance with SOP 90-7. TER and its subsidiaries are required to apply the fresh-start provisions of SOP 90-7 to its financial 
statements because it has concluded that (i) the reorganization value of the assets of the emerging entity immediately before the 
date of confirmation was less than the total of all post-petition liabilities and allowed claims and (ii) the holders of existing voting 
shares of THCR immediately before confirmation (i.e., the holders of shares of the common stock of the Predecessor Company 
(the "Old Common Stock") that were issued and outstanding prior to the commencement of the chapter 1 1 proceedings) received 
less than 50 percent of the voting shares of the emerging entity. SOP 90-7 sets forth the principles regarding the date at which 
a company that has emerged from a chapter 1 1 proceeding should apply fresh-start reporting to account for the effects ofthe plan 
ofreorganization. Under SOP 90-7, application of fresh-start reporting is required on the date on which the plan ofreorganization 
is confirmed by a bankruptcy court, but SOP 90-7 further provides that fresh-start reporting should not be applied until all material 
conditions are satisfied. All material conditions to the Plan were satisfied as of May 20, 2005. 

Fresh-start reporting requires that the Company adjust the historical cost of its assets and liabilities to their fair value as 
determined by the reorganization value of the Company. Furthermore, the reorganization value must be allocated among the 
reorganized entity's net assets in conformity with procedures specified by Statement of Financial Accounting Standards ("SFAS") 
No. 141, "Business Combinations" ("SFAS 141 "). The Company had engaged an independent appraiser to assist the Company 
in the allocation ofreorganization value under the Plan to the Company's assets and liabilities. The Company used the independant 
appraiser's preliminary analysis and other information to make the allocations as of the Effective Date. The Company's intangibles 
include trademarks (including a perpetual, exclusive royalty-free license of the "Trump" name and certain derivatives thereof, 
subject to certain terms and conditions), customer relationships, and the excess of the reorganization value over net assets. 

Accordingly, the Company recorded the following as intangible assets at May 20, 2005 (which is based on an updated 
preliminary analysis received during the third quarter): 

Trademarks . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 8 1,000,000 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Customer Relationships 7,000,000 

Excess of Reorganization Value over Fair Value of Net Assets Acquired . . .  8 1,493,000 
Leasehold Interests . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  466,000 
Total . . . . . . . . . . . . . . . . . . . . .  .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 169,959,000 



TRUMP TAJ MAHAL CASINO RESORT 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30,2005 
(Unaudited) 

Customer relationships are being amortized on a straight-line basis over a period of seven years and is included in 
depreciation and amortization in the accompanying statement of operations. The trademarks have an indefinite life; accordingly, 
trademarks are not subject to periodic amortization but are reviewed annually for impairment. The excess ofreorganization value 
over the fair value of net assets acquired is reviewed annually for impairment. 

NOTE 4 - LONG-TERM DEBT 

Long-term debt consists of the following: 

September 30, 
2005 

Note Payable - TER and TER Funding 8.5% Senior Secured Notes, due 
2015(a) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 575,000,000 

Note Payable - TAC and TAC Funding 1 1.25% First Mortgage Notes, due 
2006(b) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 

Note Payable - TAC, TAC Funding I1 and TAC Funding 111 1 1.25% First 
Mortgage Notes, due 2006, net of unamortized discount of $0 and $197,000 
respectively (c) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Capitalized lease obligations (d) 2 1,482.000 
596,482,000 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Less: current maturities (12,828,000) 
$ 583,654,000 

September 30, 
2004 

(a) In May 2005, TER and TER Funding, Inc., a wholly owned subsidiary of TER ("TER Funding"), issued 
$l,25O,OOO,OOO principal amount of 8.50% First Mortgage Notes due June 1, 20 15 (the "TER Notes"). Interest on 
the TER Notes is payable semi-annually on each June 1 and December 1 commencing on May 20, 2005 initially 
payable December 1, 2005. 

$730 million aggregate principal amount of the TER Notes are nonrecourse to the issuers and to the partners of TER 
Holdings (the "Qualified Portion"). $520 million aggregate principal amount of the TER Notes are recourse to the 
issuers and to TER, in its capacity as general partner of TER Holdings (the "Non-Qualified Portion"). The 
Non-Qualified Portion and Qualified Portion are recalculated on a periodic basis based on certain tax considerations 
no less frequently than annually, provided that in no event will the Qualified Portion exceed $730 million aggregate 
principal amount of the TER Notes. 

All of the domestic subsidiaries of TER Holdings (except for TER Funding, as co-issuer of the TER Notes) (the 
"Guarantors") are guarantors of the Non-Qualified Portion, which are fklly recourse and enforceable against the 
collateral securing the TER Notes. All of the Guarantors, with the exception of Trump Indiana, Inc., are guarantors 
of the Qualified Portion, which are nonrecourse and enforceable only against the collateral securing the TER Notes. 

The TER Notes are senior obligations of the issuers and are guaranteed on a senior basis by the Guarantors, and rank 
senior in right of payment to the issuers' and Guarantors' future subordinated indebtedness. Notwithstanding the 
foregoing, because amounts borrowed under the Credit Agreement are secured by substantially all the assets of the 
issuers and the Guarantors on a priority basis, the TER Notes and the guarantees thereof are effectively subordinated 
to amounts borrowed under the Credit Agreement. 

The TER Notes are secured by substantially all TER's real property and incidental personal property, subject to liens 
securing amounts borrowed under the Credit Agreement and certain permitted prior liens. The issuers and Guarantors 
of the TER Notes are subject to certain affirmative and negative covenants under the TER Notes indenture. 



TRUMP TAJ MAHAL CASINO RESORT 
NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30,2005 
(Unaudited) 

From the proceeds of the issuance of the TER Notes, TER loaned $575,000,000 to Taj Associates with interest at 
8.50%, due June 1,2015 with the same terms as the TER Notes. 

Deferred Financing Costs 

Financing costs, including underwriters' discounts and direct transactional fees (including accounting, legal and 
printing costs and fees) associated with the issuance ofthe TER Notes have been capitalized as deferred bond and loan 
issuance costs at June 30,2005 in the accompanying balance sheets and are being amortized to interest expense over 
the terms of the related debt. 

(b) In April 1996, Trump Atlantic City Associates ("TAC") and Trump Atlantic City Funding, Inc., a wholly owned 
subsidiary of TAC ("TAC Funding"), issued $1,200,000,000 principal amount of 1 1.25% First Mortgage Notes due 
May 1,2006 (the "TAC I Notes"). On May 20,2005, the TAC I Notes were cancelled as a result of the transaction 
described in Note 2. 

(c) In December 1997, TAC and Trump Atlantic City Funding 11, Inc. ("TAC Funding 11") issued $75,000,000 principal 
amount of 1 1.25% First Mortgage Notes due May 1,2006 (the "TAC I1 Notes"). In December 1997, TAC and Trump 
Atlantic City Funding 111, Inc. ("TAC Funding 111") issued $25,000,000 principal amount of 1 1.25% First Mortgage 
Notes due May 1,2006 (the "TAC I11 Notes" and together with the TAC I Notes and TAC I1 Notes, the "TAC Notes"). 
On May 20,2005, the TAC I1 Notes and TAC I11 Notes were cancelled as a result of the transaction described in Note 
2. 

From the proceeds of the issuance of the TAC Notes, TAC loaned $800,000,000 and $36,750,000 to Taj Associates 
with interest at 11.25%, due May 1, 2006 with the same tenns as the TAC Notes. Accordingly these loans were 
cancelled as a result of the transaction described in Note 2. 

(d) Interest on these leases are payable with interest rates ranging fi-om 4.5% to 18.2%. The leases are due at various dates 
between 2005 and 2009 and are secured by the equipment financed. 

NOTE 5 - TRANSACTIONS WITH AFFILIATES 

Taj Associates has engaged in certain transactions with Mr. Trump and entities that are partially owned by Mr. Trump. 
Amounts receivable/(payable) at September 30 are as follows: 

September 30, 
2005 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Marina Associates $ (194,000) 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Plaza Associates (163,000) 

TrumpIndiana . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (1 1 1,000) 
Trump Administration . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  (3,226,000) 
TAC - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
Trump Casino Holdings, LLC . . . . . . . . . . . . . . . . . . . . . . . . . . .  - 

$ (3,694,000) 

September 30, 
2004 

$ (28,000) 
(67,000) 

(1 29,000) 
(2,446,000) 
9,497,000 

12,000 
$ 6,839,000 

Taj Associates engages in various transactions with the other Atlantic City hotel/casinos and related casino entities that are 
affiliates of Mr. Trump. These transactions are charged at cost or normal selling price in the case of retail items and include 
certain shared professional fees, insurance and payroll costs as well as complimenrary services offered to customers. 

Trump Taj Mahal Associates Administration, a separate division of Taj Associates ("Trump Administration") was formed 
for the purpose of realizing cost savings and operational synergies by consolidating certain administrative functions of, and 
providing certain services to Taj Associates, Plaza Associates and Marina Associates. Management believes that Trump 
Administration's services will continue to result in substantial cost savings and operational synergies. 
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NOTE 6 - PARTNER'SIOWNER'S CAPITAL 

Partnership/Owner's Distribution 

Pursuant to the indentures governing the TER Notes, Taj Associates is permitted to reimburse TER for its operating and 
interest expenses. During the period May 20,2005 to September 30,2005 Taj Associates declared cash partnership distributions 
to TER of $2,267,000 consisting of operating expense reimbursements. 

Pursuant to the indentures governing the TAC Notes, TAC was permitted to reimburse THCR for its operating and interest 
expenses. These reimbursements were subject to limitations set forth in such indentures, including an annual limitation of 
$10,000,000 in operating expense reimbursements and a life-time limitation of $50,000,000 in interest expense reimbursements. 
As such, TAC's subsidiaries, Taj Associates and Plaza Associates were permitted to reimburse TAC for its interest expenses and 
operating expense reimbursements to THCR. During the period ended May 19,2005 and the nine months ended September 30, 
2004, Taj Associates declared cash partnership distributions to TAC of $7,779,000 and $7,646,000, respectively, consisting of 
operating expense reimbursements as well as cash to fund the payment by TAC of other expenses which were principally 
transaction costs related to the Plan. 

Capital Contributions 

As a result of the transactions described in Notes 2,3 and 4 Taj Associates recorded on May 19,2005 the following non-cash 
transactions as capital contributions: 

Allocation portion of deferred financing costs on the TER Notes . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 7,346,000 
Net gain on re-organization of TAC debt . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  188,533,000 
Interest on TAC Notes paid on behalf of Taj Associates . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  34,773,000 

$ 230,652,000 

NOTE 7 - COMMITMENTS AND CONTINGENCIES 

Legal Proceedings 

On November 21, 2004, the Debtors filed voluntary petitions for relief in the Bankruptcy Court under chapter 11 of the 
Bankruptcy Code. As debtors-in-possession, the Debtors were authorized under chapter 1 1 to continue to operate their businesses 
while under the jurisdiction of the Bankruptcy Court. The Bankruptcy Court entered an order confirming the Plan, as amended, 
on April 5,2005. The Plan became effective and the Debtors emerged from bankruptcy on May 20,2005. Although the Company 
has emerged from bankruptcy, the Company is still in the process of resolving various claims and other litigation in connection 
with the Plan, which may continue for the foreseeable fiture. 

DLJ Merchant Banking Partners 111, LP ("DLJMB") filed proofs of claims in the Debtors' chapter 11 cases (the "DLJMB 
Claims") in which DLJMB alleges that it is due in excess of $26 million for fees and expenses in connection with a proposed 
recapitalization of THCR that THCR had pursued in 2004. TER disputes the validity ofthe DLJMB Claims. On October 6,2005, 
certain of the Debtors commenced proceedings in the Bankruptcy Court to seek, among other relief, entry of an order disallowing 
and expunging the DLJMB Claims. The parties have been in settlement discussions, and the Company believes that an agreement 
to settle the DLJMB claims will be reached, although no assurances can be given. 
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401 (k) Plan Participant Litigation 

On February 8,2005, certain individuals filed a complaint in the United States District Court for the District ofNew Jersey, 
Camden Division, against certain persons and organizations that included members of the Trump Capital Accumulation Plan 
Administrative Committee. In their complaint, the plaintiffs alleged, among other things, that such persons and organizations, 
who were responsible for managing the Trump Capital Accumulation Plan, breached their fiduciary duties owed to the plan 
participants when THCR Common Stock held in employee accounts was allegedly sold without participant authorization if the 
participant did not willingly sell such shares by a specified date in accordance with the plan. The plaintiffs brought this suit under 
the Employee Retirement Income Security Act of 1974, as amended, on behalf of themselves and certain other plan participants 
and beneficiaries and sought to have the court certify their claims as a class action. In their complaint, the plaintiffs also sought, 
among other things, damages for losses suffered by certain accounts of affected plan participants as a result of such allegedly 
improper sale of THCR Common Stock and reasonable costs and attorneys' fees. The parties have conducted limited discovery 
and have scheduled mediation hearings for early December 2005. If the parties are unable resolve the matter through mediation, 
full discovery is anticipated to commence in January 2006. At this time, the Company cannot predict the outcome of such 
litigation or its effect on the Company's business. 

Federal Income Tax Examination 

Taj Associates is currently involved in examinations with the Internal Revenue Service (the "IRS") concerning their federal 
partnership income tax returns for the tax years 2002 and 2003. While any adjustments resulting from this examination could 
affect their specific state income tax returns, Taj Associates does not believe that adjustments, if any, will have a material adverse 
effect on their financial condition or results of operations. 

Other Litigation 

In addition to the foregoing, Taj Associates and certain of its employees are involved from time to time in other legal 
proceedings arising in the ordinary course of the Company's business. While any proceeding or litigation contains an element 
of uncertainty, management believes that the final outcomes of these other matters are not likely to have a material adverse effect 
on the Company's results of operations or financial condition. In general, the Company has agreed to indemnify its employees 
and its directors against any and all losses, claims, damages, expenses (including reasonable costs, disbursements and counsel fees) 
and liabilities (including amounts paid or incurred in satisfaction of settlements, judgements, fines and penalties) incurred by them 
in any legal proceedings absent a showing of such persons' gross negligence or malfeasance. 

NOTE 8 - NJSEA SUBSIDY AGREEMENT 

On April 12,2004, the twelve Atlantic City casinos, including Taj Associates, executed an agreement (the "NJSEA Subsidy 
Agreement") with the New Jersey Sports & Exposition Authority ("NJSEA") and the Casino Reinvestment Development Authority 
("CRDA"). The NJSEA Subsidy Agreement provides that the casinos, pro rata according to their gross revenues, shall: (1) pay 
$34 million to the NJSEA in cash in four yearly payments through October 15,2007 and donate $52 million to the NJSEA from 
the regular payment of their CRDA obligations for use by the NJSEA through 2008 to enhance purses, fund breeders awards and 
establish account wagering at New Jersey horse racing tracks; and (2) donate $10 million from the regular payment of their CRDA 
obligations for use by the CRDA as grants to such other North Jersey projects as the CRDA shall determine. The donation of $62 
million of CRDA obligations is conditioned upon the timely enactment and funding of the Casino Expansion Fund Act, which 
was enacted effective August 25,2004 and established the Atlantic City Expansion Fund. The Casinio Expansion Fund Act further 
identifies the casino hotel room occupancy fee as its funding source and directs the CRDA to provide the fund with $62 million 
and make that amount available, on a pro rata basis, to each casino licensee for investment. By statute, as amended as of January 
26,2005, such funds shall be invested in eligible projects in Atlantic City which, if approved by the CRDA by August 25,2006, 
add hotel rooms, retail, dining or non-gaming entertainment venues or other non-gaming amenities including, in certain 
circumstances, parking spaces or, if approved thereafter, additional hotel rooms. Taj Associates has estimated its portion of the 
industry obligation at approximately 10.7%. 
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The NJSEA Subsidy Agreement further provides for a moratorium until January 2009 on the "conduct" of casino gaming 
at any New Jersey racetrack (unless casinos controlling a majority of the hotel rooms operated by the casinos in Atlantic City 
otherwise agree), and a moratorium until January 2006 on the introduction of casino gaming at any New Jersey racetrack. 
Violation of the moratorium terminates the NJSEA Subsidy Agreement and all further payment obligations to the NJSEA and 
requires the NJSEA to return all undistributed cash to the casinos and the CRDA to return all undistributed donated investment 
alternative tax obligation payments to the casinos. 

NOTE 9 - INCOME TAXES 

New Jersey state income taxes represent taxes as computed under the alternative minimum assessment method in calculating 
state income taxes and the New Jersey profits tax in the amount of $1,674,000 and $262,500, respectively, for the nine months 
ended September 30,2005 and $1,649,000 and $262,500, respectively, for the nine months ended September 30,2004. 

NOTE I0 - NON-OPEJXATING INCOME (EXPENSE) 

Non-operating income (expense) for the nine months ended September 30,2005 and 2004 consists of: 

2005 2004 
Interest income . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 858,000 $ 39,000 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  Reorganization expenses 104,487,000 - 
$ 105,345,000 $ 39,000 

See Notes 2 and 3 for additional disclosure and discussion. 

NOTE 11 - EXTRAORDINARY GAIN ON EXTINGUISHMENT OF DEBT 

The extraordinary gain on extinguishment of debt for the nine months ended September 30,2005 was comprised of: 

2005 
Cancellation of TAC Notes payable, net . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  $ 89,024,000 
Cancellation of accrued interest on TAC Notes . . . . . . . . . . . . . . . . . . . . . .  .. . . . . . . .  54,329,000 

$ 143,353,000 

See Notes 2 and 3 for additional disclosure and discussion. 



TRADING NAME OF LICENSEE: TRUMP TAJ MAHAL CASINO RESORT 

SCHEDULE OF PROMOTIONAL 
EXPENSES AND ALLOWANCES 

($ IN THOUSANDS) 

FOR THE THREE MONTHS ENDED SEPTEMBER 30,2005 

* No complimentary service or item within Other exceeds 5% of the total. 

FOR THE NINE MONTHS ENDED SEPTEMBER 30,2005 

* No complimentary service or item within Other exceeds 5% of the total. 



STATEMENT OF CONFORMITY, ACCURACY AND COMPLIANCE 

STATE OF NEW JERSEY: 
:SS, 

COUNTY OF ATLANTIC 

James L. Wright, being duly sworn according to law upon my oath deposes and says: 

1. I have examined this Quarterly Report. 

2. All the information contained in this Quarterly Report has been prepared in conformity with the 
Casino Control Commission's Quarterly Report Instructions and Uniform Chart of Accounts. 

3. To the best of my knowledge and belief, the information contained in this report is accurate. 

4. To the best of my knowledge and belief, except for the deficiencies noted below, the licensee 
submitting this Quarterly Report has remained in compliance with the financial stability 
regulations contained in N.J.A.C. 19:43-4.2(b)l-5 during the quarter. 

Subscribed and sworn to before me this 14'h day of 
November, 2005 

Vice President of Finance 

Suzanne H. Wallowitch 
NOTARY PUBLIC OF NEW JERSEY 

Mv Commission Expires November 23,2008 
Basis of Authoritv 

Title 

003507-1 1 
License Number 

On Behalf Of: 

Trump Taj Mahal Casino Resort 

to Take Oaths Casino Licensee 


